
 

Continue

https://traffking.ru/wb?keyword=efsa%20egypt%20reports


Efsa egypt reports

Cairo-28 January 2020: The Egyptian economy began to reap the fruits of the government's tough reforms over the past few years despite regional and international challenges, said Muhammad Moki File-Quaid, Chairman of the Financial Regulatory Authority (FRA). Due to Egyptians, the economy is back on the right path and it has felt the highest growth rate of 5.6% in the region, he said at the launch of
its annual report on Tuesday during a press conference. Oran said economic reforms have played a major role in understanding the initial budget surplus of 2 percent, noting that the network's hard currency reserve has hit a record of more than $45,000,000,000 by the end of 2019. Oran said the price of ongoing security in the main market is parked at LE 220,000,000,000. He said that in 75,000,000,000
investments against 67,000,000,000 in 2019 were registered in 2018. He added that the authority has also worked on developing the financial sector's legality and in addition to setting up a centre for settling non-banking financial sector disputes, to issue the first guide to non-banking financial activities. The FRA also established a department of sustainable development and an Egyptian agency released
the first sustainability report. What steps can encourage new listings on important boards and the nall? Sher If: I firmly believe that we have positive regulations to encourage new lists. The challenge now is just the economic environment. There is not so much of a problem with the listing rules, revelations or at least investment. Rather, the problem is in how international and domestic climate decision
makers are affected. As emerging markets, we rely very much on foreign funds flows which have been affected a lot globally over the years. We witnessed a flow of capital from emerging markets, which we have not seen since 2008. Other factors, such as concerns about the geographical political and exchange rates in our region, create a very uncertain environment to invest in capital markets. Now that
Egypt took the decision to float its currency, we are seeing renewed interest and a strong appetite. Daily trading is more than double on the stock exchange and new foreign entities and funds it's investing in. In addition, several major state-owned banks and companies are planning to register during 2017. In 2015 we experienced the largest number of initial public prasad (IPOs) in five years. It is a good
sign and shows that interest is going to Reganatod. The pace is on in 2016. As a regulator, we focus on safe, blue chip companies, which are with appeal and reasonable connectivity, so ipOs in the future, whether private, state owned or among some, are positive for the market. However, state-owned institutions should consider this. Separate ownership from problems and management. The real
institution will be skeptical about the value of investors, the length of arms, the free governance, and the investment if these laws are not clarified. At least corporate governance and infinuation in the law mandate, but some companies are more supple than others and go out of their way to discuss high-level corporate governance. It may not be mandatory in law, but it makes these companies and Boorsi
more attractive to investors. What kind of new investment tools can help strengthen Egypt's capital markets? Sami: We were happy to see the exchange trade funds introduced in it and the equity dominance. So far, we are the only one but the market's connectivity chooses that we will do to others. As the equity dominated, we hope more fixed income is being traded, which is challenging because we are
dominated by government bonds and treasury bills. We have improved the rules and regulations for real estate investment trusts and, given the boom in the real estate market, there is a lot of room for development in these trusts. We have also introduced other instruments which have the potential to take government and non-government finance away from the state budget. Here, we have reformed the
rules and regulations for income bonds, which are similar to municipal bonds in the United States, to raise financial issues for specific projects. We're not seeing their use yet, but they can benefit from the lease, factoring and even the living in government projects. Ultimately, more information needs to be found about these instruments and their financial benefits that rely only on traditional bank financing.
To what extent does the proposed agreement guarantee that the law should be improved to access credit for small and medium enterprises (SMEs)? Sambar: We assume that the proposed law will improve the guarantee of our previous system, as it is not based on physical ownership of assets. Through this we have assessed the international experience by reducing the risk of lending and creating a large
bankable population. The golden rule is that when you reduce risk, you also reduce costs. The cost of funds run parallel to high risk, so our goal was to introduce an online registration, facilitate loans and financing for SMEs and basics by getting support from the law. Page 2 How far is there to encourage more investment from domestic institutions? Hussain Chaukra: This issue has been debated for years
and market participants want to see a higher investment and more investment being dedicated to the eq. market, which is now relatively small. While most pension funds are investing in domestic fixed income markets, we haven't seen a significant policy change on this front yet. Another problem is that the capital of the Egyptian Financial Supervisory Authority (KAS) may affect the flow and distribution of
funds. Over the years, THE CAS has introduced several changes in capital market law Has influenced mutual funds. We hope so, too There will be an attempt to change real estate funds, which are currently under higher taxes that limit their focus. As in addition to the 2016 multi-fund structure changes introduced in this idea, it has yet become clear that these funds were not enjoying the benefits of tax, no
one came forward to set up a rail state fund. We want to see a tax exemption status that could potentially unlock a large amount of money coming into the Egyptian market. Thus rail estate will be seen as an asset class because it is in more developed countries. What do you expect will be the main driver of growth in terms of economy trading? Chaukra: Overall, the outlook for the economy market is
positive and we expect positive economic growth from the reform package. Floating Egyptian pounds will make the country's products more attractive as both the government and the market are keen to attract external investment. The new investment law is likely to be passed in the first months of 2017, so in addition to the benefits of the reform package, we expect the bureaucracy and red tape to create a
more investor friendly environment by eliminating it. In addition, stock markets are hoping for economic activity before time; therefore, we expect the performance of the economy markets to reflect positive sentiments, and we should continue to see large amounts in the market due to the flow of capital from abroad. These will lead to higher quality prices, which will be further encouraged by the better
importance of Egyptian companies. We also expect to see continued growth in the number of parties entering the economy market, that are already coming after additional investments and are strengthened by the government's announcement that a large number of public companies in the capital market to offer. These laws and laws are necessary to attract investors and the initial public prasad has been
simplified. About floatation, it remains too soon to decide the limit that led to it making a boost in foreign investment because it took time on the investment materials. Nevertheless, preliminary reviews show that organizing is helping. Going forward, we want to see that the recent reforms become an important driver for economic growth at the international level. How will a potential investment tax effect
invest the country? Chaukra: We are currently not paying any investment tax and suggestions to change this has been postponed until the end of 2017. The government tried to introduce an investment tax to the market, but collectively the market participants made it clear that in the current environment it was not the time to introduce this type of tax. Also, the capital has more profitable sources that the
government should see before market tax. These include a percentage increase of taxpayers in Egypt, which is lower than other emerging markets and to the grey economy Structure. Some improvements are made with additional focus on tax and real estate tax included in the price. Nevertheless, however, more than 50% of the economy remains in the so-called parallel market. Market.
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